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In order to create our ESG model portfolios, we also had to significantly expand our 
buy list to ensure all key asset classes and sectors had an appropriate ESG option. 
This update details the 17 ESG funds we’ve recently added to the buy list. 

As at April 2021, our buy list includes a total of 28 ESG funds (see page 11).

You can find out more about our ESG portfolios, as well as the research 
methodology behind our fund selection, on our website at: clarityglobal.com/ESG

https://www.clarityglobal.com/esg
https://www.clarityglobal.com/esg
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Source for all figures (except where otherwise stated): FE Analytics, 28 February 2021.
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along with key investor information 
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https://www.clarityglobal.com/buylist
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UK equities

Liontrust Sustainable Future UK Growth

This fund’s investment philosophy is based on the belief 
that sustainable business models are key to the long-term 
profitability of companies. It invests within and across global 
securities markets, with the aim of achieving long-term 
capital appreciation and income. Investments are primarily 
in large-cap companies, based on price and long-term total 
return prospects. All investments are expected to conform 
to Liontrust’s social and environmental criteria. Allocations 
to bonds, equities and cash vary over time depending on 
market circumstances. Typically, between 45% and 85% 
of the fund will be invested in global equities, with a 
maximum of 55% in bonds and cash. 

The fund is co-managed by Peter Michaelis and Simon 
Clements, who have 15- and 18-years’ experience 
respectively. Their investment process focuses on identifying 
companies with attractive valuations, robust business 
fundamentals and strong management teams. The portfolio 
has a low turnover, primarily operating a ‘buy and hold’ 
strategy, and is rebalanced quarterly to take account of 
market drift.

Liontrust Sustainable Future UK Growth

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 5.34% 30.21% -6.65% 20.74% 8.05%

Sector -6.26% 21.80% -10.74% 13.78% 11.16%

Relative  
to sector 12.37% 6.90% 4.58% 6.11% -2.80%

Rank within 
sector 25/257 38/250 28/241 28/236 165/229

Quartile 1 1 1 1 3

Discrete annual performance (GBX). IA sector: UK All Companies.

BMO UK Responsible Income

Catherine Stanley has managed this fund since 2009, 
having joined BMO in 2000, and has c30 years’ investment 
experience. Stanley is supported by the broader small-cap 
team of six, who collectively manage over £5bn* in BMO’s 
range of responsible funds. The managers work closely with 
BMO’s 20-strong responsible investment (RI) team.

The fund’s aim is to provide both income and long-term 
capital growth. The managers seek to achieve this by 
investing mainly in UK equities. All investments must meet 
the fund’s ethical criteria. To ensure all holdings make a 
positive contribution to society, potential investments are 
subject to ethical screening before the managers can carry 
out further due diligence. The strict ethical screening means 
that a number of the UK’s largest companies (those that form 
part of the FTSE 100) are excluded as potential investments. 
As a result, the fund usually includes significant exposure to 
medium and smaller companies.

While the managers will mainly invest in equities, the fund 
may also hold corporate bonds and derivatives. Hedging may 
be used to protect the value of the fund from adverse price 
movements in equities.

*As at August 2020

BMO UK Responsible Income

0-12m 12-24m 24-36m 36-48m 48-60m

Fund -9.59% 21.25% -8.08% 14.42% 4.40%

Sector -10.72% 19.48% -10.55% 11.25% 9.10%

Relative  
to sector 1.26% 1.49% 2.76% 2.85% -4.30%

Rank within 
sector 35/99 41/99 20/96 17/90 73/85

Quartile 2 2 1 1 4

Discrete annual performance (GBX). IA sector: UK Equity Income.
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Royal London Sustainable Leaders Trust

This fund seeks to provide above-average capital growth, 
through investment in companies that have a positive 
effect on the environment, human welfare and quality of 
life. Alongside financial analysis, the managers focus on the 
sustainability of a company’s products and services, as well 
as their standards of ESG management. 

Investments are primarily in shares of UK companies listed 
on the London Stock Exchange (LSE) that are deemed 
to make a positive contribution to society. Although at 
least 80% of the fund will always be held in UK equities, 
where they believe it is in the best interests of the fund, the 
managers may also invest in overseas companies. The fund 
may also hold a small proportion of its assets in derivatives. 
Typically, only a very small amount will be in cash. 

The fund is managed by Royal London’s sustainable 
investment team, headed up by Mike Fox. Fox is a specialist 
in sustainable investing, having spent a large part of his 
career managing such strategies.

Royal London Sustainable Leaders Trust

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 3.27% 29.51% -1.99% 15.81% 8.80%

Sector -6.26% 21.80% -10.74% 13.78% 11.16%

Relative  
to sector 10.16% 6.33% 9.80% 1.78% -2.12%

Rank within 
sector 33/257 42/250 7/241 67/236 154/229

Quartile 1 1 1 2 3

Discrete annual performance (GBX). IA sector: UK All Companies.

Ninety-One UK Sustainable Equity

This fund invests primarily in the shares of UK companies, 
with the objective of providing capital growth. Investment 
opportunities are identified using in-depth analysis and 
research on individual companies – which could be of any 
size and in any sector. However, the fund will only invest 
in companies that the managers consider to be making a 
positive contribution to society and/or the environment, 
through sustainable and socially responsible practices, 
products and/or services. 

In 2021, an important focus for the manager will be to 
maintain the diversification of the fund, and the multiple 
sources of potential future returns this provides.

The fund has been managed by Matthew Evans since launch. 
Evans has many years’ experience managing UK equity 
portfolios, having previously specialised in this area at both 
Threadneedle and LGIM.  

This fund launched in December 2018, so only limited 
historical performance data is currently available.

Ninety-One UK Sustainable Equity

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 8.51% 33.62% N/A N/A N/A

Sector -6.26% 21.80% -10.74% 13.78% 11.16%

Relative  
to sector 15.75% 9.70% N/A N/A N/A

Rank within 
sector 16/257 17/250 N/A N/A N/A

Quartile 1 1 N/A N/A N/A

Discrete annual performance (GBX). IA sector: UK All Companies.

LGIM Future World ESG UK Index

This is a passive, index-tracking fund with an ESG tilt. It 
is managed by LGIM’s index team with input from the 
dedicated internal LGIM ESG research team, as well as 
external ESG analytical providers. 

Following a ‘tilt and nudge’ investment philosophy, the 
fund uses a mix of exclusions and ESG scores to ‘tilt’ the 
portfolio away from companies with low ESG scores, and 
towards those that score well. The emphasis is mainly 
on the scoring, rather than exclusions, so investors should 
be aware that the fund will hold companies that may not 
normally feature in more active ESG products. The ‘nudge’ 
element uses LGIM’s scale and resources to engage with 
and change behaviours of companies in order for their ESG 
score to improve. 

This fund launched in April 2019, so only limited historical 
performance data is currently available.

LGIM Future World ESG UK Index

0-12m 12-24m 24-36m 36-48m 48-60m

Fund -10.76% N/A N/A N/A N/A

Sector -6.26% 21.80% -10.74% 13.78% 11.16%

Relative  
to sector -4.81% N/A N/A N/A N/A

Rank within 
sector 192/258 N/A N/A N/A N/A

Quartile 3 N/A N/A N/A N/A

Discrete annual performance (GBX). IA sector: UK All Companies.
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Trojan Ethical Income

The objective of this fund is to achieve income with the 
potential for capital growth. At least 80% of assets will be 
invested in equities; a minimum of 60% UK, and maximum 
of 30% overseas. The manager’s investment decisions will 
be based on an assessment of various factors including 
the potential for growth in dividends, cash flow and profits. 
Investments will not be made in companies that derive 
material revenues from fossil fuels, pornography, tobacco, 
alcohol, gambling, high interest rate lending and certain 
types of armaments. 

The fund’s comprehensive ethical exclusion criteria can 
be viewed here: https://www.linkfundsolutions.co.uk/
media/2tqnhffm/trojan-ethical-income-fund_ethical-
exclusion-criteria-dec20.pdf

For the non-equity holdings, this fund has a wide remit and 
may invest in bonds, money market instruments, deposits 
and cash, as well as indirectly in private equity and property. 

This fund is currently ‘unclassified’ in terms of IA sector, so 
no rank or quartile data is available.

Trojan Ethical Income

0-12m 12-24m 24-36m 36-48m 48-60m

Fund -5.84% 23.89% -2.91% 10.21% N/A

Sector 6.05% 11.48% -4.20% 7.27% 11.53%

Relative  
to sector -11.22% 11.14% 1.34% 2.74% N/A

Rank within 
sector N/A N/A N/A N/A N/A

Quartile N/A N/A N/A N/A N/A

Discrete annual performance (GBX). IA sector: Unclassified.

Premier Miton Ethical

This fund aims to grow the value of your investment over 
the long term, by investing in businesses with ethical or 
socially responsible principles. The fund has an independent 
reference committee who meet regularly to discuss research 
on topical issues relating to the fund’s ethical criteria. 

Jon Hudson and Benji Dawes took over the running of the 
fund from 1 July 2019. The co-manager approach proved 
beneficial through 2020 in terms of taking advantage of 
opportunities during volatile markets. 

The fund’s investment process is based around a number of 
key principles that should all combine to deliver superior full-
cycle earnings growth:

• emphasis on high-quality growth companies 

• high returns on invested capital

• high cash conversion

• strong balance sheets

• sustainability of returns – from both an ESG and    
 competitive advantage basis

The ethical policy is a combination of negative screens, 
external ESG scoring, internal ESG analysis and an 
independent ethical committee.

Premier Miton Ethical

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 10.75% 38.68% -16.81% 18.78% 4.00%

Sector -6.26% 21.80% -10.74% 13.78% 11.16%

Relative  
to sector 18.14% 13.86% -6.80% 4.40% -6.44%

Rank within 
sector 12/257 7/250 221/241 40/236 202/229

Quartile 1 1 4 1 4

Discrete annual performance (GBX). IA sector: UK All Companies.

@clarityglobal

For the latest information about our  
investment updates, research and guides, 

follow us on Twitter:

https://twitter.com/clarityglobal
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US equities

Legg Mason ClearBridge US Equity 
Sustainability Leaders

The goal of this fund is simply to achieve long-term 
growth. At least 85% of the fund’s assets will be invested 
in US equities that meet the manager’s financial and ESG 
criteria. The manager aims to focus on companies that 
have a positive impact on society, by doing less harm to 
people and the planet relative to others within the same 
industry. In addition, the fund will not invest in companies 
with significant direct involvement in the extracting and 
refining of fossil fuels, exploration and production of oil 
and gas, mining of metals or minerals, or anti-personnel 
mines and cluster munitions. This is a highly concentrated 
fund, with around 50 individual holdings.  

The fund is managed by Mary McQuillen and Derek 
Deutsch, who between them have around 50 years’ 
experience in investment management. McQuillen is also 
head of ESG investment for the firm.

Legg Mason ClearBridge US Equity Sustainability Leaders

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 26.90% 31.70% 2.31% 10.26% 30.18%

Sector 15.32% 22.88% -1.96% 9.54% 27.46%

Relative  
to sector 10.04% 7.18% 4.36% 0.65% 2.13%

Rank within 
sector N/A N/A N/A N/A N/A

Quartile N/A N/A N/A N/A N/A

Discrete annual performance (GBP). IA sector: North America.

Stewart Investors Asia Pacific Sustainability 

This fund aims to achieve capital growth over the long term 
(at least five years), through the investment in shares of 
companies based or operating in the Asia Pacific region, 
excluding Japan. The managers look for high-quality 
companies that are positioned to both benefit from and 
contribute to the sustainable development of the countries 
in which they operate. 

‘Quality’ is assessed across three key areas:

• management: including integrity, attitude to    
 environmental and social impacts, corporate oversight,   
 long-term performance and risk

• company: including its social usefulness, environmental   
 impacts, efficiency and responsible business practises

• finances: including company performance through   
 stressed conditions

Although the benchmark-agnostic holdings and small-
cap tilt can lead to mixed performance relative to the 
index, this fund has consistently demonstrated strong 
downside resilience. The managers focus on companies 
whose revenues are less likely to be heavily affected 
during economic downturns. Overall, long-term results 
have been excellent on both an absolute and risk-adjusted 
performance basis and this looks set to continue.  

Stewart Investors Asia Pacific Sustainability 

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 22.21% 5.13% 7.14% 14.10% 23.30%

Sector 6.31% 13.53% -5.70% 8.23% 22.72%

Relative  
to sector 14.96% -7.40% 13.62% 5.43% 0.47%

Rank within 
sector 14/108 86/107 1/100 26/95 44/93

Quartile 1 4 1 2 2

Discrete annual performance (GBX). IA sector: Specialist.

Far East equities
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Japanese equities

JPM Japan

This fund’s objective is to provide long-term capital growth, 
by investing primarily in the shares of companies based 
or operating in Japan. The investment philosophy uses 
a fundamental, bottom-up stock selection process, and a 
high conviction approach to finding the best investment 
opportunities; high-quality companies with superior and 
sustainable growth potential. 

The fund is managed by a highly experienced, Tokyo-
based team who have exceptional access to local company 
management. The managers seek targeted exposure to the 
companies benefiting from Japan’s long-term structural 
trends, while avoiding companies and sectors that face 
structural headwinds. ESG screening is integrated with the 
investment analysis and due diligence process, with the 
goal of enhancing long-term, risk-adjusted financial returns. 

The fund invests predominantly in assets denominated 
in Japanese Yen. However, assets may be held in other 
currencies, and non-Sterling exposure will not normally be 
hedged back.

JPM Japan

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 38.75% 25.09% -8.33% 24.80% 18.13%

Sector 11.67% 16.32% -11.30% 17.69% 23.99%

Relative  
to sector 24.25% 7.53% 3.34% 6.04% -4.72%

Rank within 
sector 2/46 2/44 7/43 7/40 35/39

Quartile 1 1 1 1 4

Discrete annual performance (GBX). IA sector: Japan.

Liontrust Sustainable Future Corporate Bond 

Through investment in bonds and fixed-interest securities, 
this fund aims to deliver income with capital growth over 
the long term (five years or more). The fund invests at least 
80% of assets in investment grade, sterling denominated 
corporate bonds. All investments must conform to 
Liontrust’s ESG criteria. The fund many also invest 
in government bonds, collective investment schemes 
(maximum 10% of assets), sub-investment grade bonds, 
other fixed income securities, money market instruments, 
warrants, cash and deposits. 

Macroeconomic analysis is used to determine the managers’ 
top-down view of the world, and this helps shape all aspects 
of portfolio construction. After this, the managers aim to 
focus on high-quality issuers and believe this can reduce 
bond-specific risk. Their assessment of quality is a distinctive 
part of their process, in which they combine traditional credit 
analysis with a detailed sustainability assessment. 

The fund is co-managed by Stuart Steven, Kenny Watson and 
Aitken Ross, who collectively have over 50 years’ experience 
in managing fixed income portfolios.

Liontrust Sustainable Future Corporate Bond 

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 7.03% 11.77% -3.63% 7.18% 10.55%

Sector 7.93% 9.52% -2.23% 5.10% 9.08%

Relative  
to sector -0.83% 2.05% -1.44% 1.98% 1.35%

Rank within 
sector 70/102 15/98 88/94 8/91 21/84

Quartile 3 1 4 1 1

Discrete annual performance (GBX). IA sector: Sterling Corporate Bond.

Fixed interest and bonds
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Royal London Sustainable  
Managed Income Trust

This fund’s objective is to achieve an income that consistently 
exceeds typical cash deposit rates, by predominantly 
investing in sterling-denominated bonds that are deemed to 
make a positive contribution to society. 

Typically, 80% of the fund’s assets will be invested in 
sterling-denominated bonds. The remainder may be 
invested in a range of securities, including; government 
bonds, index-linked bonds, securitisations, supranational 
bonds, agency bonds, preference shares, floating rate notes 
(FRNs), asset-backed securities and bonds denominated in 
currencies other than sterling.  

Alongside financial analysis, the managers look for 
companies that provide sustainable products or services, 
with high standards of ESG management.

The fund is highly diversified in order to both improve overall 
portfolio liquidity and reduce the effect of any deterioration 
in the creditworthiness of an individual holding or sector. 
The managers’ sustainable approach and clear investment 
philosophy give them confidence in the fund’s ability to meet 
its performance objective over the medium term, despite the 
potential for further market volatility.

Royal London Sustainable Managed Income Trust

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 8.13% 9.28% -0.93% 5.46% 8.87%

Sector 7.93% 9.52% -2.23% 5.10% 9.08%

Relative  
to sector 0.19% -0.23% 1.33% 0.34% -0.19%

Rank within 
sector 45/102 63/98 14/94 36/91 52/84

Quartile 2 3 1 2 3

Discrete annual performance (GBX). IA sector: Sterling Corporate Bond.

Royal London Ethical Bond

This fund’s investment objective is to achieve a total return 
over the medium term (three to five years), by investing 
at least 80% of assets in sterling-denominated corporate 
bonds that meet pre-determined ethical criteria.

The fund is managed with a strong focus on covenants, 
structure and security. The managers believe that there 
are persistent biases within debt markets that give rise to 
inefficiencies that can be captured by their experienced 
team of credit analysts. Risk management and controls are 
wide ranging. 

The fund’s ethical screening seeks to exploit a specific 
inefficiency in the market: ESG ratings are heavily focused 
on equities, and only 40% of bonds are from companies 
with shares in issue. This means there are many bonds that 
are excluded by other ESG managers, due to the lack of 
readily available ESG data. The managers believe that Royal 
London’s comprehensive in-house analysis of these bonds 
provides a crucial edge over other bond funds. 

As with the Sustainable Managed Income Trust, the fund 
is highly diversified. This helps improve overall portfolio 
liquidity, and reduces the effect on overall performance of any 
deterioration in the creditworthiness of an individual holding. 

Royal London Ethical Bond

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 7.71% 10.06% -1.26% 6.81% 8.69%

Sector 7.22% 8.98% -2.40% 4.86% 7.28%

Relative  
to sector 0.45% 0.99% 1.16% 1.86% 1.32%

Rank within 
sector 29/85 25/81 16/76 17/73 20/70

Quartile 2 2 1 1 2

Discrete annual performance (GBX). IA sector: Sterling Strategic Bond.
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M&G Global High Yield ESG Bond

Although this fund has just passed its first anniversary, M&G is a 
long-established asset manager that specialises in fixed income 
funds. M&G is one of Europe’s largest asset managers, and 
largest corporate bond fund managers; with $336bn in assets 
under management, of which $203bn is in fixed interest funds*. 

The fund aims to provide a combination of capital growth and 
income, by investing in high yield bonds issued by companies 
from anywhere in the world, that meet the manager’s ESG 
criteria. The bonds can be denominated in any currency, and 
currency exposure is typically hedged back to US dollars. 

The managers select investments based on an in-depth analysis 
of individual bond issues, combined with an assessment of 
macroeconomic factors, such as economic growth, interest 
rates and inflation. ESG considerations are fully integrated into 
the investment process, and an ethical screen is applied to 
exclude companies with material operations in certain sectors.  

This fund launched in February 2020, so only limited 
performance data is available.

*As at January 2021

M&G Global High Yield ESG Bond

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 19.58% N/A N/A N/A N/A

Sector 24.32% -9.24% 2.18% 3.65% 10.79%

Relative  
to sector -3.82% N/A N/A N/A N/A

Rank within 
sector 19/22 N/A N/A N/A N/A

Quartile 4 N/A N/A N/A N/A

Discrete annual performance (GBX) as at 31 March 2021.  
IA sector: Global High Yield Bond.

Pictet Global Environmental Opportunities

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 30.76% 34.54% -11.92% 21.50% 23.47%

Sector 15.27% 21.92% -5.72% 14.02% 23.33%

Relative  
to sector 13.44% 10.35% -6.58% 6.55% 0.11%

Rank within 
sector 45/351 8/332 264/302 30/281 148/267

Quartile 1 1 4 1 3

Discrete annual performance (GBP). IA sector: Global.

Pictet Global Environmental Opportunities 

Pictet’s expertise in thematic investing is captured in 
this well-managed and risk-controlled, long-only fund. 
It intersects the group’s core ‘megatrends’ (i.e. secular 
changes in society, the economy or the environment):

• demographic development

• sustainability

• economic growth

• commercialisation

• health

The managers seek to invest in companies that have a 
connection with key environmental solutions themes 
(i.e. renewable energy, sustainable agriculture) and 
health trends (i.e. link between pollution and health). 
ESG is integrated into the process using external data 
but internally-created scoring. Investments are mainly 
in equities of companies in clean energy and water, 
agriculture, forestry and other areas of the environmental 
value chain. The fund may invest worldwide, including in 
emerging markets and China. 

The fund has comfortably outperformed its reference index 
over short- and long-term periods.

Global
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Stewart Investors Global Emerging Markets Sustainability

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 16.97% 6.55% -0.92% 18.03% 28.05%

Sector 6.31% 13.53% -5.70% 8.23% 22.72%

Relative  
to sector 10.03% -6.15% 5.07% 9.06% 4.34%

Rank within 
sector 17/108 81/107 22/100 12/95 35/93

Quartile 1 4 1 1 2

Discrete annual performance (GBX). IA sector: Specialist.

Stewart Investors Global Emerging  
Markets Sustainability

This fund aims to achieve capital growth over the long term. 
It invests in shares of companies based or operating in 
emerging markets – which can include companies that are 
listed on exchanges in developed markets. Emerging market 
countries are those which are not classified as developed 
markets by MSCI or FTSE, or which are categorised by 
the World Bank as middle or low-income, or which are not 
members of the Organisation for Economic Co-operation 
and Development (OECD).

The managers assess each company using their detailed 
criteria, which include: profiling, identifying risks, 
adherence to sustainable development goals, and areas of 
engagement. Their investment strategy is founded on the 
principle of good stewardship; allocating capital to high-
quality companies with sound growth prospects and strong 
management teams. The investment style is inherently long-
term and conservative, seeking to buy and hold companies 
that can deliver acceptable returns over the long term (at 
least five years). 

The fund is categorised in the Specialist sector, but its 
benchmark is the MSCI Emerging Markets Index. It remains 
benchmark-agnostic, so country, sector and market-cap 
exposures differ substantially from the index. Given the 
diversity of funds in the Specialist sector, the sector ranking 
and quartile data (shown below) are of little relevance.

Specialist

VT Gravis Clean Energy Income

0-12m 12-24m 24-36m 36-48m 48-60m

Fund 27.11% 34.29% 1.69% N/A N/A

Sector 13.80% 21.20% -5.77% 13.60% 20.95%

Relative  
to sector 11.69% 10.80% 7.91% N/A N/A

Rank within 
sector 34/288 2/265 16/244 N/A N/A

Quartile 1 1 1 N/A N/A

Discrete annual performance (GBX). IA sector: Global.

VT Gravis Clean Energy Income

The investment objective of this fund is to generate income 
and preserve capital, with the potential for capital growth. 
The fund invests primarily (at least 70%) in listed equities 
whose primary activity or exposure is within the clean 
energy sector. It may also invest in other transferable 
securities, collective investment schemes, money market 
instruments, bonds and cash. 

The managers seek to invest primarily in companies that are 
involved in clean power generation. They will also invest 
in profitable companies that derive a significant proportion 
of revenue from increasing the efficiency of, and reducing 
pollution from, traditional power generation.

The fund was largely unaffected by the Trump 
administration’s dismissive approach to climate change. 
However, as policy has moved from a federal to state and 
corporate level, President Biden’s commitment to re-engage 
should only serve to propel the renewable energy sector 
forwards. The fund has just under 23% of assets invested in 
US-listed companies.
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Our full ESG buy list (as at April 2021)

* = funds covered in this update.

Managed

Liontrust Sustainable Future Managed

UK equities

Liontrust Sustainable Future UK Growth*

BMO UK Responsible Income*

Royal London Sustainable Leaders Trust*

Ninety-One UK Sustainable Equity*

LGIM Future World ESG UK Index* (tracker)

Trojan Ethical Income*

Premier Miton Ethical*

US equities

Artemis US Smaller Companies

Brown Advisory US Sustainable Growth

Legg Mason ClearBridge US Equity Sustainability Leaders*

European equities

BlackRock Continental European Income

Jupiter European

Premier Miton European Opportunities

Far East equities

Stewart Investors Asia Pacific Sustainability* 

Japanese equities

JPM Japan*

Fixed interest and bonds

Liontrust Sustainable Future Corporate Bond*

Rathbone Ethical Bond

BNY Mellon (Newton) International Bond

Royal London Sustainable Managed Income Trust*

M&G Global High Yield ESG Bond* 

Royal London Ethical Bond*

Specialist

Stewart Investors Global Emerging Markets Sustainability*

VT Gravis Clean Energy Income*

Pictet Security

Property

Schroder Global Cities Real Estate

Global

Liontrust Sustainable Future Global Growth

Pictet Global Environmental Opportunities*
= Morningstar sustainability rating

= Morningstar low carbon designation
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Risk warning & important information: The past is not necessarily a guide to future performance. The value of your investment and the income from it can fall as well as rise and is not 
guaranteed. You may not get back the full amount invested. This document is provided for information only and does not constitute advice. You should not act on any of the information without 
seeking professional advice. clarity Ltd is authorised and regulated by the Financial Conduct Authority (FCA). The FCA does not regulate all types of pension, mortgage or taxation advice. 
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You can access our full buy list, along with key investor information 
documents (KIIDs), buy notes and commentaries for each fund, at:

clarityglobal.com/buylist

For more information on our new ESG portfolios and  
our ESG research methodology, visit:

clarityglobal.com/ESG

https://www.clarityglobal.com/esg
https://www.clarityglobal.com/esg
https://www.clarityglobal.com/buylist



